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CFE Connect provides our readers with monthly updates on European and
international tax policy developments, CFE’s technical work and engagement with
key stakeholders. Read on to stay informed about CFE’s latest activities & events!
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# EU Platform for Tax Good Governance
Expert Group Meeting

On 2 July, CFE Director Aleksandar Ivanovski
participated in a meeting of the European
Commission’s Platform for Tax Good Governance,
bringing together representatives of the
Commission, Member States, business and the
tax profession to discuss current developments in
EU tax policy.
Discussions focused on the Commission’s
recently proposed Direct Tax Omnibus and DAC
Recast. Speaking on behalf of CFE, Aleksandar
Ivanovski welcomed the overall direction of the
proposals whilst emphasising that their success
will ultimately depend on implementation by
States. CFE also highlighted that

gold-plating would undermine the

Member
national
objectives  of

simplification by introducing

unnecessary complexity during transposition.

s# Munich International Tax Conference
10 July,
represented CFE Tax Advisers Europe at the
Munich

From 8 to Aleksandar Ivanovski

International Tax Conference, where
policymakers, academics and tax professionals
examined the changing direction of international

tax policy.

info@taxadviserseurope.com |

A central theme of the conference was the

growing emphasis on simplification,
competitiveness  and investment,  with
discussions focusing on the European

Commission's Direct Tax Omnibus package,
implementation of the OECD Pillar Two
framework and the future of international tax
cooperation. Participants also considered
developments relating to the proposed UN
Framework Convention on International Tax
Cooperation and the importance of taxpayer
rights in an

increasingly  digital tax

environment.

# CFE Technical Committee Meetings to
Review EU Tax Simplification Package

In July, CFE's Fiscal Committee and
Professional Affairs Committee held dedicated
meetings to examine the  European

Commission’s Direct Tax Omnibus and DAC
Recast proposals from the perspective of the
The
discussions informed the preparation of CFE's
the
recommendations on

European tax advisory profession.

Opinion  Statements on proposals
providing practical
issues including withholding tax procedures,
mandatory disclosure rules, legal professional
privilege and administrative cooperation. The
committees’ work forms part of CFE's ongoing

engagement with the European institutions

throughout the legislative process.

www.taxadviserseurope.com


https://eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus.list-manage.com%2F4iEdbaTTE17%3Fe%3Dd675bf34cb%26c2id%3D6a1ad0ddc64a9234ac43861f7b3de7d0&data=05%7C02%7Cewa.mroz%40kidp.pl%7C2d7f308dd9b049f837ce08deeec90c7e%7C54bb0482b04642539bb4fc93b8c821fe%7C0%7C0%7C639210744444903859%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=HtV02wCzM4oNeYZEc1svXEKk440Sd568la1CE8IqQsI%3D&reserved=0
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EU Tax Decluttering:
The Tax Omnibus, DAC Recast &
What Comes Next

Exploring the landmark
tax simplification
proposals of the

European Commission

and their implications

for taxpayers,
business, tax advisers,
tax administrations and
the future direction of
EU tax policy

17

SEPTEMBER
09:30 am - 16:00 pm |

CFE Tax Advisers Europe will hold its 2026 Tax
Symposium on 17 September 2026 at the
Corinthia Grand Hotel,

cooperation with the Camera Consultantilor

Bucharest, in

Fiscali of Romania. This year's Symposium,
entitled “EU  Tax
Omnibus, DAC Recast & What Comes Next”,

will examine the European Commission’'s new

Decluttering: The Tax

EU Tax Simplification Package. Bringing

together senior policymakers, tax practitioners

and academics from across Europe, the
Symposium will explore the Direct Tax
Omnibus, the DAC Recast and wider

international tax developments through a

keynote address and two expert panel

discussions, examining implications for

taxpayers, advisers and tax administrations.

info@taxadviserseurope.com |

Topics will include tax simplification,
competitiveness, cross-border administrative
cooperation, mandatory disclosure rules, legal
professional  privilege, international tax
reform, the OECD/G20 Pillar Two framework,
tax transparency and the future direction of

EU and international tax policy.

The conference will feature speakers from the
European Commission, the OECD, leading
international advisory firms, academia and
the tax profession, providing participants with
an opportunity to engage directly with
leading experts and contribute to the debate

on the future direction of EU tax policy.

www.taxadviserseurope.com
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Opinion Statements on the EU Tax

Simplification Package

CFE Tax Advisers Europe published two
Opinion Statements in July responding to
the European Commission's proposals for a
Direct Tax Omnibus Directive and a Recast of
the Directive on Administrative Cooperation
(DAC), which together form the core of the

Commission’'s EU Tax Simplification Package.

In its submission on the Direct Tax Omnibus,
CFE welcomes the Commission’s objective of
simplifying the EU direct tax acquis through
targeted amendments to a number of
existing directives, including the Parent-
Subsidiary Directive, Interest and Royalties
Directive and Anti-Tax Avoidance Directive.
The Statement supports many of the
proposed simplification measures whilst
aimed at

making recommendations

improving legal certainty, ensuring
proportionate implementation and avoiding

unintended conseguences.

In its Opinion Statement on the DAC Recast,
CFE supports consolidating the existing
Directive and its amendments into a single
legislative

instrument,  together  with

proposed reforms to the mandatory

disclosure rules. The Statement also
emphasises the importance of protecting
legal  professional privilege,  ensuring
proportionality and providing clear guidance
to promote the consistent application of the

rules across the European Union.
info@taxadviserseurope.com |
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/ Opinion Statement on Proposed
Revisions to OECD Transfer Pricing
Guidelines

CFE published an Opinion Statement this
month in response to the OECD public
consultation on proposed revisions to
Chapter VIl of the OECD Transfer Pricing

Guidelines concerning intra-group services.

The Statement welcomes the OECD's efforts
to modernise and clarify the existing
guidance and supports a principles-based
approach that reflects commercial reality
whilst improving consistency and reducing
disputes between taxpayers and tax

administrations.

CFE also provides recommendations on key
aspects of the revised guidance, including
the benefit test, shareholder activities,
charging mechanisms, allocation keys and
the treatment of increasingly integrated and
technology-enabled service arrangements.
The submission further calls for
proportionate documentation requirements
and supports retaining the simplified
approach for low value-adding intra-group
services.

Additionally, the submission emphasises the
importance of aligning the revised Chapter
VIl with the wider OECD Transfer Pricing
Guidelines to

promote consistent

interpretation, reduce administrative
burdens and minimise the risk of double

taxation across jurisdictions.

www.taxadviserseurope.com


https://eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus.list-manage.com%2FiPu2bw7_Y15%3Fe%3Dd675bf34cb%26c2id%3D6a1ad0ddc64a9234ac43861f7b3de7d0&data=05%7C02%7Cewa.mroz%40kidp.pl%7C2d7f308dd9b049f837ce08deeec90c7e%7C54bb0482b04642539bb4fc93b8c821fe%7C0%7C0%7C639210744444944979%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=FxObHyHnIhjgy7%2BonAVbj61LBI8RnR3bv%2BrYI%2B5ibZc%3D&reserved=0
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CFE Issues Opinion Statement on

“Installed or Assembled Goods” under the
VAT Directive

CFE published an Opinion Statement
examining the interpretation of Article 36 of
the VAT Directive, which determines the
place of supply for installed or assembled

goods in cross-border transactions.

The Statement highlights that the absence of
a clear definition of when installation or
assembly becomes sufficiently significant for
Article 36 to apply has resulted in divergent
approaches across Member States, creating
legal uncertainty, inconsistent VAT treatment
and additional compliance obligations for
businesses operating across borders. It also
considers the growing complexity arising
fromm modern business models involving
customised

products and digital

components.

To improve the consistent application of EU
VAT rules, CFE calls on the European
Commission to provide harmonised
guidance through amendments to the VAT
Implementing Regulation. The Statement
also recommends introducing a de minimis
threshold for insignificant installation work,
clarifying the treatment of supplier
supervision, testing, customer acceptance
procedures and software configuration, and
ensuring

greater legal certainty for

businesses and tax administrations alike.

info@taxadviserseurope.com

# AMLA Launches Three Consultations on
Key Elements of the EU AML Framework

Over the course of the month of July, the EU
Anti-Money Laundering Authority (AMLA)
launched three public consultations on draft
technical standards supporting
implementation of the EU’s new Anti-Money
Laundering and Countering the Financing of

Terrorism framework.

The consultations concern draft standards
on cross-border information exchange
between Financial Intelligence Units, the
assessment of the inherent and residual risk
profiles of non-financial obliged entities, and
common reporting formats for suspicious
transaction reports and transaction records
submitted to Financial Intelligence Units.
Together, the proposals seek to strengthen
consistency, improve information sharing
and support risk-based supervision across

the European Union.

The consultations provide stakeholders with
an opportunity to contribute practical
experience before the technical standards
are finalised. The proposed measures form
part of AMLA's wider programme to
establish a harmonised and effective EU
AML/CFT supervisory framework, supported
by common reporting requirements,
enhanced digital interoperability and closer

cooperation between competent authorities.

www.taxadviserseurope.com
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KEY TAX NEWS O

# OECD Presents New Economic Impact
Assessment of the Global Minimum Tax

On 15 July, the OECD presented the findings
of its 2026 Economic Impact Assessment of
the Global Minimum Tax during a public
webinar, outlining the projected effects of
Pillar Two implementation and the recently
agreed Side-by-Side package.

The OECD

estimates that the Clobal

Minimum Tax will increase worldwide
corporate income tax revenues by between
USD 91 billion and USD 155 billion annually,
representing a 3.2% to 5.4% increase in global
corporate tax revenues. The assessment also
projects a significant reduction in profit
shifting as tax rate differentials narrow, while
the first empirical evidence from 2024

implementation indicates no statistically

significant adverse effects on overall
investment, employment or business location

decisions to date.

The OECD confirmed that it will continue
supporting jurisdictions with implementation
and capacity building, with a broader
evidence-based review of the regime planned
for 2028-2029.

info@taxadviserseurope.com

s# UN Multi-Stakeholder Consultation Ahead
of International Tax Framework Negotiations
On 28 July, the United Nations held a virtual
Multi-Stakeholder Consultation to provide an
update on negotiations for the proposed UN
Framework Convention on International Tax
Cooperation and its two early protocols ahead of
the Fifth Session of the Intergovernmental
Negotiating Committee, taking place in New

York from 3-13 August 2026.

Participants received an overview of progress in
negotiations and the latest draft texts relating to
the Framework Convention, the Protocol on
Taxation of Income from Cross-Border Services
and the Protocol on the Prevention and
Resolution of Tax Disputes. The Fifth Session will
these texts as

continue discussions on

governments seek to establish a new
multilateral framework for international tax

cooperation under UN auspices.

s# EU Commission Annual Report on Taxation
On 10 July, the European Commission published
its Annual Report on Taxation 2026, reviewing

recent developments across Member States.

The report notes that tax revenues increased to
39.4% of EU GDP in 2024 and highlights
continued efforts by Member States to
strengthen competitiveness through targeted
tax reforms. It also identifies the Commission'’s
recently proposed Direct Tax Omnibus and DAC
Recast as key initiatives to reduce compliance
burdens while maintaining effective
administrative cooperation and tackling tax
avoidance. A dedicated chapter also examines
tax compliance from the taxpayer's perspective,
concluding that legal certainty, simplification
and trust in public institutions remain central to

improving voluntary compliance.

www.taxadviserseurope.com
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# OECD Publishes 2026 Corporate Tax
Statistics & Updated BEPS Action 5 Peer
Reviews

The OECD published the 2026 edition of
Corporate Tax Statistics together with revised
BEPS Action 5 Peer Reviews on preferential

tax regimes in July.

The Corporate Tax Statistics report shows that
corporate income tax revenues remained
historically high in 2023, accounting for an
average of 17.3% of total tax revenues across
participating jurisdictions. The report also
expands the OECD’s anonymised Country-by-
Country Reporting database and continues to
identify differences between the location of
substantive

multinational profits and

economic activity.

The updated Action 5 peer reviews assess
thirteen preferential tax regimes and form
part of the OECD’s continuing monitoring of
jurisdictions’ implementation of the BEPS

minimum standard on harmful tax practices.

# EU AML Authority Finalises Technical
Standards for FIU Cooperation & EPPO
Reporting

The EU Anti-Money Laundering Authority
(AMLA) published three  final draft
Implementing Technical Standards
establishing harmonised reporting formats for
cooperation between Financial Intelligence
Units, AMLA and the European Public

Prosecutor's Office.

info@taxadviserseurope.com

The standards introduce common machine-
readable templates for reporting suspected
offences affecting the EU’s financial interests
and for information exchanged between
Financial Intelligence Units. The draft standards
have now been submitted to the European
Commission for adoption as part of the
implementation of the EU's new Anti-Money

Laundering framework.

s Tax Inspectors Without Borders Annual
Report 2026 Published

The OECD and the United Nations Development
Programme published the Tax
Without Borders (TIWB) Annual Report 2026,

marking more than a decade of international

Inspectors

cooperation in strengthening tax administration
capacity. A central feature of this year's report is
of TIWB 2.0,

programme beyond transfer pricing to include

the launch expanding the
areas such as implementation of the Global
Minimum Tax, digitalisation of tax
administrations, criminal tax investigations and

VAT relating to the digital economy.

# US Imposes New Tariffs on 60 Trading

Partners

On 23 3July, US President Donald Trump
announced new Section 301 tariffs on imports
from sixty  trading partners  following
investigations into forced labour import

restrictions maintained by those jurisdictions.
The measures introduce tariffs of 10% or 12.5%,
depending on the importing economy’s existing
legislative framework. The European Union,
Canada, Mexico and the United Kingdom are
subject to the lower rate, while higher tariffs
apply to jurisdictions without comparable
measures. Several product-specific exemptions

were also announced.

www.taxadviserseurope.com
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